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S.No. Name of Alumni Year of Contribution | Quantum of Contribution‘l
L, Satyam Gour 2023-24 250
2. Abhishek Solanki 2023-24 250
3, Adarsh Bajpai 2023-24 250
4. Ajay 2023-24 250
| 5. Akash Saini 2023-24 250
6. Amit Patel 2023-24 250
7. Anjali Patidar 2023-24 250
8. Ankit 2023-24 250 _|
9, Ankit Parihar 2023-24 250
10. Anshika Solanki 2023-24 250
I1.| Anurag Singh Parihar 2023-24 250
12, Ashish Patel 2023-24 250
13. Ashish Raghuvanshi 2023-24 250
14. Ashutosh 2023-24 250 N
15. Ashutosh Patel 2023-24 250
. 16.] Ashutosh Raghuvanshi 2023-24 250
17. | Ashutosh Singh Thakur 2023-24 250
18. Ashvin Mathanker 2023-24 250
19. Avani Verma 2023-24 250
20.| Bhagwan Singh Dangi 2023-24 250
21.| Chetan Kumar Mishra 2023-24 250
22. Deepshikha Yadav 2023-24 250
23, Deepti Kaushik 2023-24 250
24. Diksha Khandagre 2023-24 250
25. Fatema 2023-24 250
26, Ganesh 2023-24 250
27. Gaurav Bairagi 2023-24 250
28. Harsh Rathore 2023-24 250
29. Harshraj Ranawat 2023-24 250
30. Himanshu 2023-24 250
31. Jagdish Dangi 2023-24 250 |
32; Jay Soni 2023-24 250
33. Jaya Yadav 2023-24 250
34. Jaydeep Kumawat 2023-24 250
35. Jyoti Chaudhari 2023-24 250 3
36. Kajal Bharambe 2023-24 250
37. Karan Anjane 2023-24 250
38. 2023-24 250

Kenisha Bhatia

g

|
Principal
Indore Institute of P harmacy,

INDORE (M.P.)
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39. Manish Singh 2023-24 250 ]
40. Megha Sisodiya 2023-24 250
4], Mohit Patil 2023-24 250
42. Murtaza 2023-24 250
43, Nikhil Patankar 2023-24 250
44, Om Mahajan 2023-24 250
45. Paely Gracy Rao 2023-24 250
46. Prachi Choudhary 2023-24 250
47, Prakhar Mulewa 2023-24 250
48. Prerna Vanjare 2023-24 250
49, Pritam Viswas 2023-24 250
50. Priya Gupta 2023-24 250
51, Qusai Jamali 2023-24 250
52. Rahul Dangi 2023-24 250
53. Rahul Devhade 2023-24 250
54, Rahulnogiya 2023-24 250
3%, Rajveer Singh Pabla 2023-24 250
56. Raushan Kumar 2023-24 250
57. Rishabh Malviya 2023-24 250
58. Riya Solanki 2023-24 250
59, Rizwan Ahmad 2023-24 250 N
60. Rohit 2023-24 250
6l. Roshani Patel 2023-24 250
62. Sachin Chouhan 2023-24 250
63. Samriddhi Bhati 2023-24 250
64. Sandeep Saket 2023-24 250
65. Sanskar Chouhan 2023-24 250
66. Savita Thakur 2023-24 250
67, Shivani Devda 2023-24 i 250
68. Shivpal Sisodiya 2023-24 250
69. Shubhojeet Vishwas 2023-24 250
70, Siya Solanki 2023-24 250
71. Sonali Purohit 2023-24 250
72. Sonu Chouhan 2023-24 250
13, Tanmay Sharma 2023-24 250
74. Tanya Srivastava 2023-24 250
75. Tushar Kumar 2023-24 250
76. Upma Shukla 2023-24 250
77. Vansh Bhawsar 2023-24 250
78. 1 Yash Kumar Kushwah 2023-24 250
18 Yash Patidar 2023-24 250
80. Yash Rawka 2023-24 250
Principal
Indore Institute of Fharmacy,
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81. Yashraj 2023-24 [ 250
82. Yuvraj Patel 2023-24 250 |
83.| Abhishek Kumar Thakur 2023-24 250
84, Ajay Choudhary 2023-24 250
85. Mohit Patel 2023-24 250
86. Priyanka Depale 2023-24 250 N
87. Sheetal Dongre 2023-24 250
88. Varsha Sharnagat 2023-24 250
89. Yashika Joshi 2023-24 250
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e S i L W 105, Chetak Chamber,
Khandelwal & Khandelwal Associates 13-i4 RONT Miteg IneaniO.1)
’ > % Phone:- +9]-
Chartered Accountants Coll. +91-9981980062
Email:- juin.rohitca@yahoo.com

INDEPENDENT AUDITOR'S REPORT

Report on the Financlal Statements

We have audited the Financial Statements of M/s. Alumnl Assoclation of Indore
Institute of Pharmacy (“the Association”), which comprise the Balance Sheet as on
31st March, 2024, the Statement of Income and Expenditure, the Heceipt and
Payment Account for the year then ended, and a summary of significant accounting

policies and other explanatory information,

1.

Managementis Responsibility for the Financlal Statements:

2. The Association’s Management Is responsible with respect to the preparation and
presentation of these financial statements that give a true and fair view of the
financial position and financial performance in accordance with accounting principles
generally accepted in Indiz, Including the Accounting Standards issue Institute of
Chartered Accountants of India. This responsibility also includes maintenance of
adequate accounting records for safeguarding the assels of the Institute and for
preventing and detecting frauds and other irregularities; selecticn and application of
appropriate accounting palicies making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
interna! financial controis, that were operating effectively for ensuring the accuracy
and completeness of the accounting ‘records, relevant to the preparation and
aresentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor’s Hesponsibility

B, Our responsibility is to express an opinion on financial statements based on our
audit, We have taken in 1o account the accounting and auditing standards and
matters which are recuired to be included in the audit report under provisions of
various Act and the Hules made there under. N

we canducted our audit in accordance with the Standards on Auditing speciflied by
The Institute of Chartered Accountants cf India. Those Standards require that we
comply with ethical requirements anc plan znd perform the audit to obtain
reasonatle assurance about whether the financial statements are free from material
misstatement, ' '

An audit invalves performing procedures to cbtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selocted
depend on the auditor's judgment, including the assessment of the risks of e

y
Ve
Principal
Indore Institute of Pharmacy,
INDORE (M.P;
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misstatement of the financial statemeits, whether due to fraud or error. In making
these risk assessments; the auditor considers Internal control relevant to the
Institute’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate In the circumstances, but nct for the
purpose of expressing an oplnlon on whether the Institute has In place an adequate
internal financlal controls system over flnanclal reporting and the operating
effectiveness of such controls, An audit also Includes evaluating the appropriateness
of accounting policles used and the reasonableness of the accounting cstimates
made by menagement, as well as evaluating the overall presentation of the financial

statements,

5. We believe that the audit evidence we have obtained is sufficient and appropriate tu
piovide a basis for our audit oplnlon.
bpinion
6. In our opinion and to the best of our Iaformation and acrording to the
©  Explanaticn given to us, the aforesaid financial statements give the information in
the manner’ so 'required and give a true and fair view in conformity with the

accouniing principles genarally accepted in India, of the state of affaire of the
Assaciation 3s on 31st March, 2024, and its surplus/(deficit). for the year ended on

that date.
7 We iurther rzport that:

{a) We have obtained zll the infermation and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

{b) . In our opinion proper books of account as required by law have been kept by
the Institute so far as appeers from.cur examination of those books:

The Balance Sheer, the Statement of Income and Expenditura, the Receipt
ard Payment- fccount dealt 'w'h by this Report are in agreemant with the

= books of arcount;

icl

For khandalwal & Khande >iwal Acsocra'e,
Chartered Accountants =
FR!.‘.OGB}BBC '

Date 30" :Sevtember 2024 J

[CAMohit 15in)
S Indore

Partner
M.No. 424949 RO AL
URIM: 2:"4240493{’05}!3 987

Principal
Indore Institute of Pﬁarrnacy.
INDORE (M.P.)
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Income & Expenditure Account
for the year ending 31st March 2024
Expanditure Amount Incama Amount
Audit Fees 2,000 |Member contribution 11,380
Excess of income over Expendltue 9,968 |Interest on Saving Bank 588
Total 11,968 Total 11,968
Balance Sheet
as on 31st March 2024
Liabllities Amount Assets Amount
General Fund 22,752 |Bank
membership fees 12,754 HDFC Bank ( 39989 ) 24,002 |
' lgplus T Deficit) for the year  9.968 cash 2,750 |
& Sundry Creditor 4,000
- Total 26,752 Total 26,752

Khandelwal & Khandelwal Associates -* Alumni Assoclation of Indore Insitute of Pharmacy

chartered Accountants

FRN DOE383C

“mv; o

hit Jain c%n/ Secretary ¢
(Partner) =

M.Na. 424949
vate: 3003 [ 20241
Place; INDORE

W UDIN: Ma;ﬁ%ﬂ@k:t#&*ﬁaﬂ.ﬂ#- '.

[

For Indore Insti tWarmacy
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Alumni Association of Indore Institute of Pharmacy

SIGNIFICANT ACCOUNTING POLICY AND NOTES TO THE ACCOUNTS

1. Accounting Assumptions
The Accounts of the Association are prepared under the historical cost convention with

applicable accounting standards and relevant presentation requirgmaents as perlincome tax act,
1961 using the mercantile method ot accounting unless stated otherwise here in after.

2, Revenue Recognisation

Membership Fees- One Time Charges

"

Fees received from alumni for becoming mémbers are accounted on accrual basis in accordance
with A5-9. Such charges are taken to Balance Sheet of the Association.

Periodic charges

In addition to one-time fees, some recurring charges are taken from members for operation of
the association. Revenue 1s recogrised only when it s reliably measurable and reasonably
certain that the ultimate collection will he made,

3. Donations
Donation received towards Corpus fund of the Association 15 directly taken 1o balance Sheet
under the head Corpus fund and general donations are credited to Income and Expenditure
- Account .
4. Provision and contingences )

* Frovisions are determined based on best estimates of the amount required lo seltle the
obligation at the balance sheet date. Contingent assets are neither recognized nor disclosed 11
the financtal statements. The institute does nat recognize a contingent liability but disciose its
existence in the financial statement

5. There is no contingent liability as on balance sheet date.,

Khandelwal & Khandelwal Associates Alumni A;scciation of Indore Institute of Pharmacy
Chartered Accountants
(FRNOOB38BSC) N
T Jain Chaffman Secretary
{Partner)
M.No.424549

Place: Indore

Date: 3::‘\0,5 |2y ‘_
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We look forward to full co-operation

available to us whatever records; docu
connection with our audit,

with your staff and we trust that they will make
mentation and other information are requested in

Please sign and return the attached copy of this letter to indicate that it is in accordance
with your understanding of the arrangements for our audit of the financial statements.

Khandelwal and Khandelwal Associates
Chartered Accountants
FRN 008389C L

Acknowledged on behalf of . ( .
Alumni Association cf Partner 4949
Indore Institute of Pharmacy M. Mo. 4

_ & i
Ch%n/ Secretary

qu Indore Institute of Pharmacy )

F{J
o
Principal
Indore Institute of Pharmacy.
INDORE (M.P. )8
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04™ July, 2024

To

T!ﬁe Alumni Assoclation of Indore Institute of Pharmacy
Pithampur Road, Opposite 1IM, Rau
Indore 453441

You have requested that we audit the balance sheet of M/s. Alumni Association of Indore
Institute of Pharmacy as at 31 March, 2024 and the related Statement of Income &
Expenditure for the year ended on that date. We are pleased to confirm our acceptance and
our understanding of this engagement by means of this letter. Qur audit will be conducted
with the objective of our expressing an opinion on the financial statements.

We will conduct our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the finandial statements are free of material misstatements. An
audit includes examining, on a test basis, evidence supporting the amounts and disclosures
in the financial statements. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall financial
statement presentation. '

- However, having regard to the test nature of an audit, persuasive rather than conclusive
nature of audit evidence together with inherent limitations of any accounting and internal
control system, there is an upavoidahle risk that even some material misstatements of
financial statements, resulting from fraud, and to a lesser extent error, if either exists, may
remain undetected. )

The responsibiiity for the preparation of financial statements as per applicable generally
accepted accounting principles in India (Indian GAAPEs).on 2 BOINg concern basis is that of
the management. The management is also respansible for selection and consistent
application of appropriate accounting policies, including implementation of applicable
accounting stancards along with proper explanation relating to any material departures
from those accounting standards. The management is also responsible for making
judgments and estimates that are reasonable aid prudent so as to give a true and fair view
of the state of affairs of the entity at the end of the financial year. and of the surplus or
deficit of the entity for that period. .

The . responsibility of the management also includes the maintenance of adequate
accounting records and.internal controls for safeguardir_\g of the assets of the entity and for
the preventing and detecting fraud or other irregularitics. As part of our audit protess, we
will request from management written confirmation concerning representations made to us
in connection with the audit. We also understand that management will provide
unrestricted access to all records and informatiop as may be requested by us d'urir'.g the
course of our audit, o

For Indore Institute,of Pharmacy

Principal
Indore Institute of Pharmacy,
INDORE (M.P.)
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Dated: 01.07.2024

To,
Khondelwal & Khandelwal  Associates

Chartered Accountonts,

302, 3" Floor, Orbit Mall Scheme No,:54,

A3 Road Indore (M.P.)

Sub: Appointment as Stawutory  Auditors of the Association
Dear Sir,

We are pleased to inform you that the Association wish to appoint your firm as

the Statutory Auditors of the Socicty from the Financial Year 2023-24.
Youare requested to confirm your acceptance for our further needful.
Thanking You,

Yours truly,

For and on behalf of the
Alumni Association of Indore Institute of Pharmacy

S S

Chafrman Secretary *

=

For Indore Institute of Pharmacy

- I
\/
Principal
Indore Institute of Pharmacy.
INDORE (M.P.)
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MADHYA PRADESH INDIA ATGS/NEFT IFSC : tOrceepllde MICR: 451140501
Emall L KOMAL . MAMATANG T HOORE INSTTTUTE . COM
JOINT HOLDERS ¢ Lisit "o 0.00 Currency @ INA
Cust 10 ¢ 290211542 Pr.Code 1 345  Or.Code : 2142
Nomination ¢ Mot Reglstered Account No + 5010060633F98% Cla IVRM
Statement From: 91/05/23 Tot 31/03/14 A/C Open Date 1 22/03/3013
Account Status | Regular
27/38/23  UPL SETTLEMENT -CKVSDS. 27/10/23 e 250,00 12,451.76
18/10/23 = UPT SETTLEMENT -CXVS35- 28/10/23 28/10/13 260.490 22,652.76
81/11/23  UPT SETTLEMENT -CKVS35- 81/11/23 01/11/23 250,09 12,992.76
291123 UPL SETTLEMENT -CKWS)S- 29/11/23 /111 258,09 23,152.7%
20712/23  UPY SETTLEMENT -{KWS35- 20/12/23 mn 250,80 23,402,756
01/01/28  CREDIT INTEREST CAPITALISED nhyn 172.00 23,574.76
16/82/24  UPT SETTLEMENT -CKVW535- 16/02/24 16/02/24 250.00 23,824.76
01/04/28  CREDIT INTEREST CAPITALISCD ) 31/83/ 24 117,89 24,001.76
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STATEMENT SUMMARY :-
Opening Balance Deblts Credits Clesing Bal
12,834.00 0.24 11,968,008 4,801 76
Dr Count €r Count
1 37
Generation Date @ 3@-May-24 89:13 Generated by @ RSB ) kequesting Branch Code ; 1148

State account branch GSTNI2IAMACH2TO2H1ZE

HOFC Bank GSTIN number detalls are avallable at:
h!’.lpi:f!m.hﬂ:bonk.:m.?perwnalfuaklng-pa;nrnts!nﬂi!.ne-lu-Dayﬂenﬂimﬂs-lﬂﬂ-ser\flcE'til

Registered Office Address: HOFC Dank House, Semapati Bapat Marg, Lower Parel, Mumbal 400813

Contents of this statement will be considered correct if no error Ly réported within 30 days of receipt of statement.
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