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Summary

4.4.1 Expenditure incurred on maintenance of infrastructure (physical and academic support
facilities) excluding salary component during the year (INR in Lakhs)

Year Budget allocated | Expenditure Total Expenditure on Expenditure on
for for expenditure maintenace of maintenance of physical
infrastructure infrastructure | excluding academic facilities | facilities (excluding
augmentation augmentation Salary (excluding salary salary for human
for human resources)
resources)
2023-24 4.315 18.38417 253.43264 8.021590 7.28734
1 2 3 4 5
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Expenditure Excluding Salary for Infra sugmentation

Infrostructure Total Expenditure M Bapandiiory On
Year Budget M, Acad M of Physical
Expenditure (excluding Salary) P P
2023-24 4319 18.38417 253.43264 8.021590 7.28734
1 2 3 4 5
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Chartered Accountants indore (M.P.), 4562001
Phone.- 0731- 4289211
Cell: - 9302949911

Email. -
C A. Durgesh Khandelwal. B.Com, F.C.A. d:‘r;esh352003@¥ﬂh00-m

INDEPENDENT AUDITOR’S REPORT

Report on the Financial Statements

-

1 We have audited the Financial Statements of M/s. Indore Institute of Pharmacy (“the
Institute™), which comprise the Balance Sheet as on 31st March, 2024, the Statement
of Income and Expenditure for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements:

> 2 The Institute’s Management is responsible with respect to the preparation and
presentation of these standalone financial statements that give a true and fair view of
the financial position and financial performance in accordance with accounting
principles generally accepted in India, including the Accounting Standards issue
Institute of Chartered Accountants of India. This responsibility also includes
maintenance of adequate accounting records for safeguarding the assets of the
Institute and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

a Our responsibility is to express an opinion on financial statements based on our audit.
We have taken in to account the accounting and auditing standards and matters
which are required to be included in the audit report under provisions of various Act

and the Rules made there under,

We conducted our audit in accordance with the Standards on Auditing specified by
The Institute of Chartered Accountants of India. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material

misstatement.

For Indore Instiguteyf Pharmacy
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An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor’s jJudgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments; the auditor considers internal control relevant to the Institute’s
preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the Institute has in place an adequate Internal
financial controls system over financial reporting and the operating effectiveness of
such controls. An audit also includes evaluating the appropriateness of accounting
policies wused and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the financial

statements.

- We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

6. In our opinion and to the best of our information and according to the
Explanation given to us, the aforesaid stand alone financial statements give the

- information in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the

Institute as on 31st March, 2024, and its surplus/(deficit) for the year ended on that

L We further report that:

(a) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

i w5,

(b) In our opinion proper books of account as required by law have been kept by
the Institute so far as appears from our examination of those books;

(<) The Balance Sheet, the Statement of Income and Expenditure dealt with by
this Report are In agreement with the books of account;

For Khandelwal & Khandelwal Assoclates
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Run by (Shall Educa s MAC
slance Shoot as at 31st March , 2024
i — —Amount[Rs) __
SOURCES OF FUND
I o - (4.48,67,627)
il Current Liabllities
Deposits from Students . 28,480
h ""’"; Advance - 38,36,117
_Branch Accou £ 17.33,500
- . . 3,098,266
; T omr £ 14,81,70,192
oo L 17 L
APPLICATION OF FUND
' ‘ G 8,77.89,166
i Current Assets
F:"“' Statf & Others 1.49,81,454
c-n """',' Bank 3 14,865,623
"‘: Bd-ncu‘ - 4,715
- - 38,98,373
. " 11,309,587
Notes to the Accounts
TOTAL RS.

As per our report of even date
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Run By (Shall Educational & Welafre Socioty)
Schedule - |
Advance Amount
i 4716
b et
Schedule- J
Deposits with Bank
I 28,48,373
— |
Total Rs.
Schedule - K
Cash & Bank Balances =
DF chm Current 107,720
Kotak Mahindra Bank m“ 490,745 i
Current alc Priapltid |
e 0689002100038572 Current iy 1,444,997 |
- = 15.878 |
S8l 31188483024 Current a/c o : |
Total Rs. = 11.3.&: |
Schedule-L
s Amount
Tuition Feas
e : '93,10,715
e 16,71,600
. 14,47.317
Less Institutional Merit Scholarhip
Schedul Total Rs. :
Other m" _—
Misc. Income Amount
Interest on Depasit 175,704
2 1,685,325
— N—r
Amount
e e o
1,79,55,694
42,32,879
/ seminars | webinars / 21.40,256
— 207898
Total Rs. S Se ey
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Y. 2023:24 INDORE INSTITUTE OF PHARMACY AY. 2024-25
Run By (Shail Educational & Walafre Soclety)
Schedule- O ——————
- Ing R cas Exp Amount
Cost of technical books ———W'
Library Journals 69,248
Newspaper& Perodicals —— .
Schedule- P A nt
Computers & IT Infrastructure Expenses —_—r
Software 10,
n Expenses s
» Examination e .7
Schedule- Q t
Operational Expenses oo
Expanses 11,03,028
Water Charges & Testing 7,023
Postage Expanses 0,476
Telcom Expenses 99,105
- Travel / Conveyance / Vehical 1.40,033
Advertisament Expenses 21,67 353
Printing & Slationery Expenses 1,893,587
Public Relations Expenses 18,964
Audit Feas 1,83,896
Taxes 177473
Hospitality Expenses 27,157
Insurance Charges 2,37,785
Repairs & Maintenance Expenses 9,73,843
Other Administrative Exps 91,463
Total Rs. 54,20,188
Schedule- R
Miscellanecus Expenses Losbieie iad]
Laboratory Consumables Expenses 227,724
Student activities Expenses 15,25,385
Identity Card and Other Certificate 11,219
Affiliation / Equivalence / Approvals and Visits 16,852,473
Recruitment Expenses 43,686
- Seminar & Workshop Expenses 1,890,600
E Governence ( ERP Software) 3,35,519
Cyber Security Exps 1,60,850
Total Rs. 11 46,546
Indore Institute of Pharmacy
ood
| R"‘My 1 b
) -/.* .
For [ | -‘!Whjﬂnacy
/An:m‘_o]
pnn yacy.
ndore Institute of pt;;a :n
IndOT NDORE (M



B - Indore Institute of
. I:I;orn Institute of Pha rm acy

indors MSUNAe OF | mmen smmeree—l

F.Y. 2023-24 INDORE INSTITUTE OF PHARMACY Sl

Run By (Shall Educational & Welafre
Schedule- S
Hostel Running & Maintenance Expenses Society)
08,7

sport Expenses —saais.
Total Rs. 2 2

Schedule- T
Tran Ex &
- Bus Running & Maintenance Exps -
; Charges (Bus) S
e p— X
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ndere Ph
{Run By Shail m. Walfsrs Socaty)
Schadule-G (Flxed Asssts ) i
; Partiouian -&u _Ihn As u:?:";’: Totsl u:. ::. Walance As o0 |
n Det -13 |
- mm. | 29700 133700 .| eacarin| srezser| 200003 |
- : Sysam 0 | 2274508 143970 E armaes | 1485314 | 22240m |
& rotaciing 40 6.04 404 . = 804404 | 241762 382842 e
[serars “@ 04,028 . 5 40 me 88417
hl#-lﬂ 18 | 15080048 | 127,004 . 1,50,19,848 | 2372077 | 1,34,40.870
3 -8 Egupman 15 | 14500157 . 1408 IST | 2238224 | 1.20.71,934
[Otion Euipments 15 T7e832| 127004 s poisa | 1358578 78828 I.
'w-n Masagement Equipments | 15 1584 . = 1054 178 a6
3 Fuminee & Fusures 10 | 273482 . VaAS| 273048 | 24,588,307
4 Bocks and Joumats 0 | o - 10,13,137 | 4,058,258 0,07.882
L 10 | 8,94,04561 6,94,04001 | 6140450 | 6,52,64,492
L] h— 10 | 12508795 1680788 | 12,590,080 | 1,13.20918
T insisdatons 10 - - 21T arr 13,886 z.mj
§ fuee 0 | 1resaes 17,085,368 - | vneszes |
L mank & Loge 2% 1,297 11,297 2824 LA e
Qrand Total 002 | aseared | arrea | sece s | 122300683 | arTandee
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SIGNIFICANT ACCOUNTING POLICY AND NOTES TO THE AGCOUNTS

1. Accounting Assumptions

The Accounts of the institute are prepared under the historical cost convention with applicable
sccounting standards using the mercantile method of accounting unless stated otherwise here
in after

i Revenue Recognition

Fees from students are accounted on accrusl basis after taking Imo considerstion of all
Mwhammm.mumwmmkbm&
Mwwmmmmmmum

Tuition Fees _

tmhummwhdmwmdmmmmw:mbndnwﬂa:
m.mﬁumhmmhm.mmywnmmumm
hwwhmkamm»ahmmmmmﬂmwm
hmmﬂummhmwmmmdmm“

mthm.m,mm»mwm.lm.mm students .
st the end of the accounting year is income of that year. |

m.ummwmmm
quumn-lvuudnm&mm.u.,uudm'u
moruwhmm.mwmmmmmdm:
mwwww,ﬂlﬂmmmnmﬂl‘mdw |
mummm.

Periodic charges
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|mmmmwmmummmm'mmmmnmwmn
the period during which refund can be claimed as per the policy of the college.

Hostel fees

Hostel fees is the fees charged for boarding and lodging from the student who avall the hostel
5 facility. Revenue from such fees s recognized on time proportion basis over the period for which

the fee is received. Revenue from mess charges received from the student living in the hostel is

recognized on a time proportion basis over the period for which charges have been recelved.

Amgunt received from Board for payment to Bxam Invigilators

College receives amounts from the Educatlon boards for payment to the Invigilators for
conducting board examinations. The amount received from the board is recognized as income
and the amount paid/payable to the invigilators is shown as an expense in the Income and
expenditure account.

3. Donations
wmmmmammumumwhhmmm
the hesd Corpus fund and general donations are cradited to Income and Expenditure Account.

4. Fixed assets
Fixed assets are stated as per written down value method Including attributable interest and
financial costtill such assets are ready for Its intended use, less specific grants recelved.

5. Capital work in progress
Capital expenditure for building & site developments has been accounted under the head
“buliding under construction” and transfer to respective assets on completion.

€ Depreciation |
Depreciation on fixed assets is provided on written down value (WOV) method at the rates
provided under the provisions of Income Tax Act , 1961. Previously the depreciation was
charged as per as A | of Flxed Assets Schedule lssued by Admission and Fee Regulatory
Committee framed uncer Madhya Pradesh Niji Vyavasayik Shikshan Sansthan Adhiniyam 2007,
The change In depreciation policy has resulted Into excess depreciation of Rs 88,17,269/- for
the current year and consequently total deficit for the current year have increased by Rs.

7. Apportionment of commaon expenses |
Common expenses Incurred by the society for the various educational institutions are

distributed the Institution on basis of gross fee income of the respective Institutions,

ORb-
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Employee Benefits
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the year.

10 There ks no contingent Nlability as on balance sheet date.
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Meeting to Consider Budget Proposal of Departments for the Year -2023-24

A meeting was convened in the office of Principal IP ,on 21 Mar 202310 discuss and
consider proposal of departments for the academic session 2023-24 Deans/HODs briefed

the Principal about respective requirements which was discussed in detail
Consequent to the discussion ,proposal as labulated below was finalized and will be sent to

the accounts for further processing and getting approval of Management

=

Financial Budget Proposal for the Year -2023-24
S.no |’ Particulars Proposed Budget 2023-24
~1 |Salaries And Allied Expenses 213
. |salaries Teaching Staff 135
Salaries don Teaching Staff 75
Staff Welfare Expenses E et T 3
~ 2 __|College Expenses 16
Exam Expenses 25
Library Expenses a5
Other college Expenses 10
3 [Concession in Fee =~ 34 |
Merit Schalarship 12 1
Concession in Fee ; 22 |
4 |Students Activities Expenses v s 25

Educational Tour
Seminar & Workshop
Sport Expenses

Anntial Function

Student Weilfare Expenes

L | m 1;l=|<.- e

o
-3

5 |Administrative Expenses 1
Electricity Expenses

Repair & Maintainance Exps

Telephone & Internet Expenses 4
Vehicle Running Expenses

Advertising & Marketing Expenses

Housekeeping Expenses 9
Security Expenses

Statutory Expenses

Insurance Charges (Building & Other)
Stationery And Printing Expenses 3
Travelling Exp

Other Adminitrative Expenses

|

[

)b

;\3

(=]

i

a | e

Pringipal
Indore Institute of Pharmacy,

INDORE (M.P))
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& |Hostel Running & Maintenance Expenses 8
Hostel Expenses 5
Hoslel Mess Charges 3
7 |Training & Placements Expenses & 2
Training & Placements g
& |Transportation Expenses = 40
Bus Running and Maintainance 20
Insurance Charges Bus 5
Salary Transport Staff 15
9 |Infrastructure 25 |
Computer software 20 |
5 Lab Equipments __
Furniture & Fixtures 5 |
Library Books Lo |
Bullding (Canteen) el : i I

Total (1-9) 470

INDORE INSTITUTE OF PHARMACLY

S

“—Principal

Prnincipal
Indore Institute of Pharmacy.
INDORE (M.P.)
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APPROVAL OF BUDGET FOR THE YEAR 2023-24 (lIP)

The Budget for the Year 2023-24 sanctioned by the Board of Members of Shail
Educational and Welfare Society, Indore for the Institute Run by the Society (INDORE
INSTITUTE OF PHARMACY, INDORE) in view of proposals received from all the

deparntments.
(Rs. In Lakhs)
5.No. EXPENDITURES HEAD ' Proposed Budget | Approved Budget
1 |Salaries And Allied Expenses 213 204
Salaries Teaching Staff 138 132
Salaries Non Teaching Staff 75 70
. Stalf Welfare Expenses 3 i 2
2 |College Expenses 16 13
- Exam Expenses | 2:5 2
Library EXpenses 15 3
lab Consumable Expenses '_;_ > 10 B
1
3 |Concession in Fee 34 31.5
Merit Scholarship 12 105
Concession in Fee 22 21
4 |Students Activities Expenses 25 22
Educational Tour o Bl e B 2 ]
Seminar & Workshop ) __ 5 4
Sport Expenses ' - 8 5
Annual Function B 8 |
Student Wellare Expenes , 3 3
5 |Administrative Expenses S 96
Electricity Expenses _ { L R 1 e R
Repair & Maintainance Exps 2 ' - X j . *.__j S e __ﬂ_ 32
Telephone & Internet Expenses _ =% _'___ : __; D __ &5
Vehicle Running Expenses Sy Y o SR
Advertising & Marketing Expenses | 12 11
Housekeeping Expenses | B 8
Security Expenses 11 10
Statutory Expenses 10 10
Insurance Charges (Building & Other) ¥ s -
Stationery And Printing Expenses iz | 2 .
Travelling Exp R 2 1
Other Adminitralive Expenses 2 15
6 |Hostel Running & Maintenance Expenses 8 7
Hostel Expenses o 5 o) 45
Hostel Mess Charges | g ko 25

or intare \-N}\\I,;—I,q
\;‘C:;M’/F/ir;;ce}
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7 |Training & Placements Expenses a 1.5
/ Training & Placements 2 1.5
' 5 |Transportation Expenses 40 35
Bus Running and Maintainance 20 18
Insurance Charges Bus 5 4
Salary Transport Stafl 15 13
9 |Infrastructure 25 21.5
Computer software 20 18
Lab Equipments 2 1
Fumniture & Fixtures . 1.5
* |Library Books 1 1
Building (Canteen & Site Development ) 0 0
s Total (1-9) 470 431.5

hunce

For Indore Instii f =K~\:C)’
B3

{G ance)
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8 4411 Expenditure incurred on Maintenance of Infrastructure

Repairs & Maintenance Exp
Computers & IT
Infrastructure  Repair & Maint Total
Expenses
Academic
1  Repair and Maintenance software 5,10,571 - 510571
2 Répair and Maintenance Computer & Printer 46 479 - 46 479
. 4  Repair and Maintenance Furniture - 42,787 42,787
5  Repair and Maintenance Equipment B 202,322 202,322
(A) 5,57,050 2,45,109 8,02,159
Physical

6  Repair and Maintenance Building B 3,80,809 3,80809
7  Repair and Maintenance Electrical - 1,64,902 1,64,902
9  Repoir ond Maintenance Other - 11,176 11176
10 Gorden Expenses . 1,71,847 1.71,847
(8) - 7.28,734 7.28,734
(A+B) 5,57,050 9.73.843 15,30,893

For Indore IEWT Pharmacy

“(G.M Finance)

Pluntipal
Indore Institute of Pharmacy,
INDORE (M.P.)
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INCOME & EXPENDITURE ACGOUNT
FOR THE YEAR ENDED 31wt Warch 2634
W PR
Ealiaden 2ch
TGO
Fosa fram Susdwrm L
Ot Iracouren L]
TOTAL RS.
EXPENDITUNES
> Hurrwn flssources Coparaesy L] 1394042 1047 200 540.048 1450177
Lawring Aasources Expeoses o 173058 TAs 10 V.04 D08
AT E » 4.71.508 26,750 20841 32,328
- Cparntional Exparees. Q 087,053 FETE™ 124,08 430,108
Mhscobarmous Faimrmes L] WM 284 000 3.80.3%54 0,40.550 A1l se
b Trsiring & Pscaerant Epa . aL8
Coapreciation L] 104,34, Sl EReTE ] s22.0m 1.12.30,163
FiGatel Burring & Wt i . BALATE 1,00 4087 131,608
Tramupon faperass L] I e 4301 (7% 1] VI~
Holes to Lhe Acsourts
TOTAL RS,
-— Burphu [ (Defion) of ncams evar Expandie for e yos (83.34,990) 282,804} T8 19,509  (4,38807)
As e o repon of Bren dels anosted
Ingors natiule of Shannacy
TN L/-
sl <
o
Chalrman Bacsylary

For Indore Iiiii'ﬁ: of Pharmacy
- |
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F Y. 2023-24 INDORE INSTITUTE OF PHARMACY AY.2024-25
Run By (Shall Educatlonal & Welafre Society)
Schedule- O Amount
Learning Resources Expenses
Cost of technical books s 74,188
Uibrary Journals 50,248
Newspapers Perodicals E— 1
Total Rs. e
Schedule- P Amount
Computers & IT Infrastructure Expanses ——T
o Software Expenses by
Intranel Expenses 2,82,625
4 Examination Expenses —189002 |
B Total Rs. —ti32228 |
Scheduls- Q Amount
Operational Expenses
Elactricity Expenses 11,03,028
Water Charges & Testing 7033
Postage Expenses 9,476
Telcom Expenses 99,105
- Travel / Conveyance / Vehical 1,40,033
Advertisement Expenses s
Printing & Stationery Expenses 1,93,587
Public Relations Expanses 18,964
Audit Fees 1,863,896
Taxes 1,77 473
Hospitality Expenses 27,157
Insurance Charges 2,37,785
Repairs & Maintanance Expenses 8,73,843
Other Administrative Exps —§ians
Tot Rs. —Sh20,186
Schedule- R Amount
Consumables Expenses 227724
Student activities Expanses 15,25,395
identity Card and Other Certificate 11,219
Affliiation / Equivalence / Approvals and Visits 18,52.473
Recruitment Expenses 43,666
- Seminar & Workshop Expenses 1.89,800
E Governence ( ERP Software) 3,35,618
Cyver Securlty Exps — 180950
Total Rs. 41&548
Indore Institute of Pharmacy
ool 85 0
&"H& o= -
Chairman Secretary
For Indore Institute of Pharmacy o
Wn ance)
Principal

indore Institute of Pharmach 5o
INDORE (M.P)
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Opp. IM, Pithampur Road, INDORE
E-Mall : rb@indoreinstitute.com

Computers & IT Infrastructure Expenses
Group Summary
1-Apr-23 to 31-Mar-24

L LS R Sat : e Page 1
Particulars Closing Balance =y
> ¥2 e e - USRS SO - S0E
Examination Expenses 1,41,648.00 2,616.00
Intranet Expenses 2,82,625.00
Internet Charges 2,36,146.00
Repair Maint. Computers/Printers 46,479.00
Software Expenses 5,10,571.00
Repair and Maintenance Software 5,10,571.00
Grand Total - .  9,34,844.00 2,616.00
qetreh
= 26 16
622286
g

or Indore Inciflute ok Pharmacy
R\%ﬁb - ‘
_ia W Finance)

-/.‘-

prmaipdl
|nstitute of Phar™ %

21



-. e Indore Institute of
. Pharmacy
- Pharmacy Aewreemity Sar®

Indore Institute of e b i it e Ao

Indore Institute of Pharmacy 23-24
Opp. IIM, Pithampur Road, INDORE
E-Mail : rb@indoreinstitute com

Repairs & Maintenance Exp
Group Summary
1-Apr-23 to 31-Mar-24
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Particulars [ Closing Balance |
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Repairs & Maintenance Exp (Academic) 2,45,109.00
Rapair & Maintenance Furniture 42,787.00
Repair & Maint. Equipments 20232200
Repairs & Maintenance Exp (Physical) _7,28,734.00
Gardening Expenses 1,71,847.00
. Repair & Maint (Building) 3,680,809 00
Repair & Maint. Electricals 1,64,902.00
Repair & Maint Othérs 11,176.00
Grand Total T 9,73,843.00 >
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