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4.4.1 Expenditure incurred on maintenance of infrastructure (physical and academic support

facilitiesl excluding salary component during the year (lNR in Lakhs)

Year Budget allocated
for
infrastructure
augmentation

Expenditure
for
iIrfrastructure
augmentation

Total
expenditure
excluding
Salary

Expenditure on
maintellace of
academic facilities
(excluding salary
for human
resources)

Experlditure orl
maintenance of physical
facilities (excluding
salary for human
resources)

2023-2+ 4.315 18.38417 253.43264 8.021590 1.28734

I 2 3 4 5
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Khandelwal & Khandelwal Associates
Chartered Accountarrts

C A. Durgesh Khandelwal. B.Com, F.C.A.

e.q. I

3O2, 3d Floor. Orbri Mall,
Sch.m6 No.54. A.B. Road
lodors (M.P-).452001
Phone - O731- 428S211
Cell: - 9302949911
Emailr-
du19oah362OO3@yahoo.com

INDEPSNDE T AUOITOR'S REPOR:

Report on tha Fln.ndgl Stat€ments

1 We have audlted the Fiaancial Statements of M/s. Indore Insaltrte of Pharmrcy ("the
lattilute"), which comprise the Ealance Sheet ar on 3lst March, 2024, the stat.ment
ot lncome .nd Expendlture for the y€ar then ended, and a summary of slgnlficant
,ccountrn8 pollares rnd other explEnatory lnformatlon-

Management'r nerponslblllty for th. alnanclal Statementsl

2. fhe lnstttute's Mana8ement is responsible with respect to the preparatlon and
p.esentatlon of these standalone fln.nclal statementJ that glve a true and ,alr vlew of
the financial poSltaon and financial performance ln accordance wlth accountinB
princlples generally accepted ln lndl., lncludlr|g the Accounting Saandards Issue
lnsthute of Chartered Accountant5 of lndia. Thls responslblllty also lncludes
mlintenancc of adequate accountln8 records for safeguardlnS the assets of the
lortitute and fo. preventing and detectlng frauds .nd other irregular:ties; selection and
apptlcatlon of tpproprl.te accountinS policles maklnS Jud8menB and estlmaler that
are reapaable and prudenu and desltn, lmplemcntatlon and malntenance of
adcquate ln:ernal flaancial controls, that were operatin8 effectively for ensurint the
a(culac, tnd compleleness of the accountln8 records, relevant to th3 preparation and
preraatalion of the financial statements that give a true and falr view and are free
from miterlal mlsstatement, whether due to fraud or error.

Audltor's Respontlblllty

3. Our rclrardblllty t5 to cxpress an oplnion on ffrancial statements based on our audlt.
W€ havc trlcn ln to accoudt the accounting and audlting standards and matters
whlch a.e requlrod to be lncluded in the audll report under provlslons of varlous Act
rnd tha Rules made there under.

We cooducted our audit in accordance with the Standards on Auditlng speclfied by
The lnstltuta ot Chartered Accountants of lndia. Those Standards requlre that we
compl, v/tth ethlcel requlrements and plan and perform the audit tg obtaln reryl*lg
Eruftrnce .bout wfiether the financlal statements are free from materlal
mi3statgment.

For ln d ore
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An .udtl involvcr p..forminE p.oc.dur€s to obtaln audtt evlc,.ncc.boui the imounts
a.d dlsclosuras tn tho flnanctat st.t.m.nts. Ihe proc.dures ,elect6d dspend on th.asdtto/! ,ud3mcnr, ln.rudlng tho .srerrm€nt of the rtsks of m.tcd.t mtcat.t3monr ofth. An nclrl l.at m.nt, whoahG. due to fr.ud or Grror, tn m.ktn, thos. .lsl
.*aarnantr; the ardrtor .onstdert tnt.rn.t control .e,event to the tnstltlt ,B
prcg..rdon .nd t tr p..r.ntaflon ol thc ilnsnct.t n.t.men& in ord.r to destan audtt
,rocadunar that ar. .pproprtat. tn tha cl.cumstrnces, b.lt not tor thc pu.po3€ oterpr.rtrE rn optnton on wh€ther the tn5tltutc has ln plece an adsquate htem.l
flnancl.l cootroas rystrn ove. flnrnci.t ..portiha .nd the opei't|na Gffccdv.neis ot
5uch corrtrolt. An .rrdli .lso tnctudss ev.tu.(na the approp.isa.ncss of accounrtngpolicr€s u3.d .nd rh. rea3o^sbtencss of rh. accounU.A es.m.tes mad€ byrn.n.tcm.nt, .r well rs €v.t!.(n8 the overafl p.esentEtio,l ot the thanctat

-\^,c bellcvc th.t th€ audlr evtdenc. w? h.ve obr.thed ts sufflctenr and app.oprtar. to
prov,lde r b.sls,or our.udn optnton.

\5.

7.

6. t'r our oplnton ahd to the besl of our informa on aad accordtnA to thearglan.tlon giv.n to !s. th. .foresa,d stand alone flnan€iat 3tatements Sjve the
antormrllon ln the mrn.er so required and gtve a true and fair vlew tn corform,ty
with aho .ccountl.g p.inctpt€s Aen€raly accepted an Indta, of ahe state of affalrs ot thelnstllut! .r on 31rt March, 2024, aod its surptus/(deficit) fo. the year ended on thar

W€ fuathlr report that:

(.1 l^/e h.v. obt.incd alt the tnformatlon and exptanations whtch to rhe best of our
knowl.dae ,nd beltef wer. nece5s..y for the purpose of ou. audiU

(b) h our oplnion proper books of account as r€qutred by taw hav€ been k€pt by
thc tnst,tut€ so ta, as appears from our exrmtnatton ot those t .'oksj

(c) ThG Bal.ncc Shesa, rhe Statement of tncom€ rnd E,(pendttur€ deatt wlth by
thls Rcflon are l. igre.menr wtth the bookj of.ccount;

Fo. Kh.ndclwal & Khand.lwat A35octates
Charter€d Accountrnts

M.No. (}7739()

Lrbrr! : e4o a-r3go &r( € a K z,6J e,/

D.tc : O4.O5.2O24
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M€eting to Consider Budget Proposat of O€partments tor the Yeat '2023-24

A meeting was convened in the office of Prlncrpal llP ,on 21 Mar 2023 1() discuss and

consider proposal of departments for the academic sess prt 2023-24 Deansi HODs brrefed

the Principal about respective requirements which was drscussed rn delail

consequenttolhediscussion,proposaIaSlabulatedbe]oWwaSfinallzedandwlllbeSentto
the accounts for further processing and getling approv.r Qf ManaQ'r'rl].l

Financial Eudget Proposal for the Year -2023'24

S. no Particu la rs Proposed Birdget 202r-24
,1 salaries And Allied Expenses 213

Salaries leachina Slall 135

Sa:srlis Ilon Teachrng Slaft 75

Slalf Wellare Expenses 3

2 Colleqg Expensgs 16

Exam Expenses 25

Lrbrary Expens€s 35

Olher college Exp.nses 10

3 concesslon in Fee 34

Merit Scho,arshiP

Concessron rn F6e 22

4 Students Activities ExPenses 25

EducationalTour
5

:6
AnnualF!nclon t
StLrdent We lare Exoenes 3

5 Administrative Expenses 107

Elecvicily Expenses

Repair & Mainla nance Exps

Te ephone & lnlernel ExPenses

Vehicle Runnrng Expenses

Advert6inq & I\rarkeling Expenses

Ho!sekeeping Expenses 9

Securily Expenses
rl l

Statulorv Eroonscs
i0_ _ _l_"1,

lnsurance Ch'aroes {Burldrng & Olher)

Statlonerv And Printing ExPenses ?

Travelling Exp

Olhcr Aclminilrativo Expenses

ffi ,ilM,
r ndore r nsJiSHoff 

.!:i^.ac 

y.

1,4
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departments.

lndore lnstitute of
Pharrngcy

APPROVAL OF BUDGET FOR THE YEAR 2023'24 (IIP)

The Budget for the Year 2023-24 sanclronecl by lhe Boa rd ol Members of Shail

Educational and Welfare Society lndore tor lhe lnslrlLrle Ru t hy llrc Society (INDORE

INSTITUTE OF PHARMACY, INDORE) in view of proposals recerved from all the

trdo. rry-'t!&qf rtn'"*cY'

Rs. In Lakhs
EXPENDTTURES H:AD Proposed Sudget Approved B!d9et

1 Salariqs And Allied ExPensel-- -
Salar es Teachrng StafI

Salanes Non Teachr,.g Sia"

213 204
1:t 132

t: t,

Stafl Wellare ExPenses 3

) Coll6qe Expenses 16 13

Library Ekpenses 35 3

lab Consumable ExPenses I

3 Concession in Fee 34 31.5

Merit Schola.shiP 12 10 5

Concession in Fee 22 21

Students Activities Expenses ,i
Educatro^alTo,rr
Ser nar E Works'loP
s6^ri Frnrnses I

25 22

ll 3

Student Welfare Expenes 3 3

<I-.----
Adffii"fiti.- Expo""es- 

-- 
I 1o,7 

--EIEG;ty Erp"nu"" - 
'! ,

Reoar 8,\4arnta'na^ce f rPs

Telephone I lnternet Expen:9:-- 
--- - -r.-.- ..,- I - ---

\r-h!^r6 Dii..ih^ EYhan<Fc

ls6

Adverlisrno & MarketrnO ExPenses
r1

HousekeepingElP9llqs 

-

9 I

Securily Expenses 11 10

<lr.n'r.tu FY.ancFs r0 10

lnsurance Charges (Burlding & Ott'e't 

-
er.ii^-a^, Ah.{ Printrnn FrnedseS

t-'-_- 1

15

Travellno Exp
other Admrnirative ExPcnses

t2
t2
!---

I 15

6 Hostel Running & ll4aintenance EMi]ses--- 8

Hostel Erpens€s 5

3HostelMess

ffi t6

(
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lndore lnstitute of
f.harrnacy

t.rtnln8 !. Plqcernglrts Expenses 2 1.5
Trainin8 & Pl&ccmcnts 2

3 TrrnsportltlE r Expense s 40 35
Bus Running and Maintainance 20 l8
InsuraDce Chargcs Bus .1

Salary Transport Staff l5 l3
9 IB&aatructura 21.5

Computer 60fiware 20 l8
lab Equipments 2 I
Fumiture & Fixtures 2 1.5
Library Books ) I

Building (Centccn & Sitc Dcveloptncnr ) 0 o
Total 11"9 470 431.5

.M:;"

For lndore,t.,,,r,. 
\-t($2
1cl.*tfancel

effi
o,,lr oo '

4)\

,r,0r,
tnAor.rntt''tuit-gtrharnacY'ffi

t7
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Summary of Expenses

related to maintenance of
Infrastructure (Physical and
academic support facilities)



m_-!ffi;;.,."."", 
1

I
2

4

5

Acodcmlc

R4pair And iLhr..,onc" tofiso.c
ReD6i. and ,'ldjhi.noncc ComPoi.r A P.intc.

Rcpoit, ond r'loint.tro.c. Furn'rurc

R.poir ond ,,ki!t.Mncc EquiPm..l
(^)

Phy.lcol

R.poir ond ltaint.Bnct Blilding

Rcpoil. ad l ota'rsnonc. Ekctricol

Rcp.ir ond llaint.m.cc Oth?.

(B)

(^.9)

6

7

9

10

lrrdore lnstitute
Pharrnacy

ot

Indora lhllitutc of PhorrnocY

Fv 2023-24

4.,1.1.1 Exp..dilur. incurr.d on Aloinicmnca of tnf'ashuctur'
Rapoir! li Moinlamnc. ExP

Colnput.rs a IT
fnfrosrructurc RePorr & ,rlornl

Expcnszr

5,10,571

46,479

o,rri*

5,to,571

46,479

42.787

z,o2,322

a,o2,la9

3.80,809

t,64,902
fi,t76

1,71,447

7.28,734
1r,30.893

l\
IU

pr\nf rpal
tn,Jure lnstitiie of Pharnracy'

INDORE (M.P.)

a,a7,o&

42 787

?,o2,32?
2,45,t@

3,80.809

t,64.902
lt,17 6

t.7l,447
7 ,2A,734
9.73.443

For In dore lfl3l,iqtc'ot PharmacY

[q{L}^:--
)--- G.n tnancal

18
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EE !5.r!.: t arratld-ia|-
,n-idl.Fr.'.

&,r^-/Grdr.{ t5 rrr.frk*r.r
-,{iad... 6d

For rndore 
"'['*lip: Pharmacv

s'j (G. t Hnancel

lndore lnstitute of
P,hqrrnacy

14.!!.2. tuat ,rr.r!o
raIT rra

----a.fi3:nr---t;in rIr{tit__ --_ --;- gir&r

.n,

---T,TIfii---ri!Tri-----rr,Ii.ir-------r-r,!s-__;Ilarr-6r

W, Og.tS,2oZ1

tnstitYe of PhatmacY'lndore

19



I[='
lndoro analll!r. ol

lndore lnstatute o,
Pherrnacy

r Y. ?ol!-21

sch.dlr. O
L-mht Raaourcaa sanr6

Co.i d lad$lcd booac.
Ubary JoNrmlt
Nixsp4qt f'f!dcd.

s.lr.dll} P

colnPut.rr a IT lnl*lrot D Erp.n.t!
t Sotlt|at! E 6'Da

lnkr!.a Elqranra!
Elclrrrr&.t B9llltal

3.h.dr.!." O
O". tla!r.l Expanta.

A.dic*y E)9an$a
wrLr Clr!i.. e T.dt10
FoaL9. Eeaiata
T.lc(.rr B$a.ia6s
ar.Ea, Cdrltyrn- / VcilcJ
Adrr.{.aar|..{ E)$a|rc!!
PrhttB e fuo.sy Erpana.!
At0c Rabona E oaaaaa
AJdl Fa

t{6.pidy Ee6a.!
ln rrlrca Or.rgx
R.prh a ibhlrn?r. Erp..i..t
OOra.Adn&UtaO,t:r93

Sa}ad{},R
*aaaa.taa., Eo.txaa

Lboaabay Coorriabl.. E)9anao8
S&d..l aldl,frc Er9.nt6a
ld.oty Crd .td O0ta. Ctdrlo.t
Afer&, / Equtabnca / Arpro/.h and vftlt
R.an&nrraEpil.o
St tf!. i Wdk.bo9 EQjl!..
€ Gorrt,trE ( EIRP &arw.rt)
Cyt- S..ufy!t9.

INDORE INSITTUTE OF P,IARMACY
Pun Ay (Sh.ll Educ. on.l & Watrttc Soct.ty)

Totll R..

lolalRt.

Totrl R..

Amounl

-171tr
oe'218
10.5I0

'l,aa'006

Amount

5,10'571
2.A2,925
1.30.032

e '72,2:24

aqtounl

'11,03,028

f ,o23
9"'7e

99,105
1.40,033

21,57,3s3
1,93,587

18.964
1,83,890
1,77,173

27,157
2,37.785
0,73,843

9t.183
54,20,166

Amount

2,27,721
15.25,395

11.218
14,s2,473

43,666
1,89,800
3,35.610
1,80,050

{t,aa,s,a6

Ldor.ln.Uiut otPhDn.cy

Lv.20?+25

For lndoro lns

h:"S* #
Flnancsl

lndore t nst'rture of PPrmocY' 20
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- Expenditure on

maintenance of
Physical and

academic facilities
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lndore lnstitute of
Phqfrnacy

lndorc ln.tltuto ot Pharmrcy 23-24
Opp. llM, Pi0€mpur Road. INDORE

E-Mail : rb(Dindo.6inBtitut6.com

ComputoE & lT lnfrasttuctur€ Expenaea
Group Summary

1-APr-23 to 31.Mar_24

Eramlnltlon Exponatr
lntrrl!3] Erpcolo!

lntemet Charyos
Re pah Maint,. ComputetgPinle B

goftwtra Exponraa
Repait and Meintenanc, So/lwato

46.479.00

.-,-__!,1jEz1,,so
5,10,571.00

'1,41,648.00
2,82,825.00
2.36,146.00

9eqo4,
z6 tG

9'?222 *
_*,.>+-*

,-"*,*,r.k!:in",,,

21,

P.rtlculir.
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lndore lnstitrlte of
Pharrnacy

lndore ln3tltuto of Pharmacy 23-24
Opp. llM, Pithampur Road, INOORE

E-Mail i .b@indor€lnstituts. com

Ropalrs & Malntenance ExP
Group sumrnary

'l-Apr-23 io 31-Mar'24

P i;t I cn]i;;-

Rop.lrt & lralnta6.nce Erp (Ac.dGmlc)
Rgpdir & Melntenance Fumiture
Repair & Maini Equipments

Rop.lr' t M.lnt.n.nc. Exp (Phy.lc.l)
Gadenldg Expenses
Rapair & Moint. (Building)
Rapak & M4inL Electticals
Ropan & Maint Others

?,!qt 0s.o0
42.787 00

2.42,322.O0

7 ,Z9 t73!:-0!
1,71,847.00
3.80,809.00
1,64,902 00

11 176 00

ffi
A
({^,

PnMal
lndore lnslitute of Pharinacy'

INDORE (M.P.I

22

Pago 1

Closing Balancc
1eb I (-red I

-.r ^,o r'..,-,rui- cl Pl:.rmacY

ffi"*"r


