4.2.1 Library is automated using Integrated Library Management System (ILMS)

The Indore Institute of Pharmacy Library is a treasure store of information that includes 24
titles of national and international periodicals. 10,000 e-books, online journals, and an ever-
expanding collection of about 1 1.480 books. An ILMS, which is completely automated in the
library, "allows efficient library administration." Book entries, issuances, returns, and
renewals are all made easier by the Library's ILMS, which is supplied by Mastersoft Pvt Ltd.
Every book in the library has a barcode. and this system is used to automate transactions.

The entire process of issuing, returning, and renewing books is automated. The end user has a
nice experience because the counter transactions page is so casy tilat the system user doesn't
have to travel anyplace and the ransaction time is greatly decreased.
The Online Public Access Catalog, or OPAC, makes it simple for patrons to find materials in
the library. Authors, titles, publishers, and keywords are just a few of the parameters that
users might use to search a catalog.

Another resource for the benefit of students and the fmwp«,is the Digital Library, sometimes
known as the e-Library. Ten internet-connected systems make up the Digital Library, which

_provides access to digital content.

Name of ILMS software - Mastersoft
Nature of Automation - Fully Automation

Version - 2.1.0
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Indore Institute of Pharmacy
ayt Al o ST Campus, Opp. IM{indore), Rau-Pithampur Rd.. Rau, Indore

l’g BTNO User Type Borrower Name Branch/Year |In/Out Date | In Time | Out Time Hours
) Spend
1 | 4772831 Student ABHISHEK SUNANIYA B PHARMFIRST | 1311072023 | 32043PM 2 00:00PM| 013047
VEAR
2 | 477283 Swdent | ABHISHEK SUNANIYA B PHARMFIRST | 121002023 | 311 22PM 3 11.24PM| 000002
YEAR
3 | 4758588 Student DHANANJAY SHARMA B PHARMFIRST | 13102023 3“0046qu I 1143PM| 000200
YEAR -
4 | IIPB PHARM Student KRISHNA MOLWWA B PHARM/SECO | 1201002023 | 3,08 13PM| 3 18:20PM| 0Q12.10
2022-202300 ND YEAR
-1
5 | WPBPHARM | Swdem | MAHAK VERMA § PHARM/SECO | 11072023 | 3.03 38PM| £ D000PM| 01 %€.22°
2022-202300 ND YEAR
85
8 | 48513583 Stdent RIKITA PATEL B PHARMFIRST | 1410/2023 | 2.24 10PM 500:00PM| 0235 80°
YEAR
7 | 4758208 Swdent | GAYATRI CHOUDHARY B PHARMFIRST | 1/10°2023 [ 205 01PN 2 11:43PM| 0008:42
YEAR
8 | 4v81782 Student PRIVANKA MALLAH B PHARMFIRST | 131072023 | 203 15PM 2 2232PM| 001917
YEAR
o | 47E@252 Swdent TANU KUMAWAT B.PHARMFIRST | 13/10/2023 | 202 50PM 230:51PM| 002752
YEAR
10 | 4780035 Stuoent PRIVANKA NAYAK B PHARMFIRST [ 13102023 | 202 52PM 21845PM| 001553
YEAR
11 | 4756270 Swdent GAURV! MALHOTRA B PHARMFIRST | 13102023 | 201 26PM| 5.0000PM) 02:58 M4
YEAR
12 | 4758314 Stwdent ZAINAB SAIFY B PHARMFIRST | 13102023 | 201 1TPM 2 33.44PM| 003227
YEAR
13 | 4780348 Swdent | SHRUTI RATHOD B.PHARMFIRST | 12/10:2023 | 201 14PM 233:40PM| 0032:28
YEAR
14 | 47T8TTET Student ARPITA CHOUDHARY B PHARMFIRST | 121072023 | 153.22PM 207T05PM| 00 1343
YEAR
15 | 4775487 Student ANJAL! BRARTI B PHARMFIRST | 13102023 | 153 14PW 207 07TPM| 00 13:53
YEAR
16 | 454357 Student MEGHA ANKOLNERKAR B PHARMWFIRST | 11072023 | 1115.31PM 500.00°M| 0344 2¢°
YEAR
17 | IPB Pham20 | Student GRACY INGLE B PHARM/THIRD | 131072023 | 11045PM 24B:15PM| 013730
21047 YEAR
18 | WPEPhamm20 | Swdent | KOMAL CHOUHAN B PHARMTHIRD | 121072023 | 110 11PM 245.24PM| 01 3533
21118 YEAR

Page | 13
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= Mastersofl EAP Solutions Py, Lid.
 Kame = MHOFC Bank Ltd I 22 i
Name * Tlhak Nagar Nagpur, |Buyer's Order No
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= HDFCOO05927 -

- - — -.--.—-uT e
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Lacument No Cated
IR PRINCIVAL,
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ORE INSTITUTE OF SCIENCE & TECHNOLOGY INDORE = .- <
1IN, RAU-PITHANPUR, ROAC, RA, INDORE - 453311 Wring ol Detiary

o = ——
l- mu o1 G L AL S 4 Rate = Por J
e i B v, APT REr a7
- R - © 99EEIY | 2004.00 NOI 31000 NO 6,21
1G5TR 8%, 18.00 1,41
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One Lakhs Eleven Thousand Eight Hundred Twenty-Three And Twenly Paisa Only
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PR o8

3 3,0k e, il ¢ Mt

Principal

Indore Institute of Pharmacy,
INDORE (M.P.)

16



Indore Institute of
Pharmacy

it | Sl Wit g etV P e i i S
Saie i e Sy N

Indora Institute of
Pharmacy

70Zeuza-001
011022024 /
55925168q
1262582 00
Twelve Lokn St
Rupees
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Rupeas Three Lakhs Thirty Six Tnousand One Hundred Seveniy Only

.

(in woros)

A = ¥aaaue vaie itegroted Tax
R ; A

Rate Amount|

Total 264,890.00 18.00 51
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Khandelwal & Khandelwal Associates 302, 3* Ficor, Orit Mall,
Scheme No.54, A B. Road

Chartered Accountants Indore (M.P.), 452001
Phone:- 0731- 4289211
Cell: - 9302948911

Email:-
C A. Durgesh Khandelwal. B.Com, F.C.A. s rgesha52003@yahco.com

INDEPENDENT AUDITOR’S REPORT

Report on the Financial Statements

1. we have audited the Financial Statements of M/s. Indore Institute of Pharmacy (“the
Institute”), which comprise the Balance Sheet as on 31st March, 2024, the Statement
of Income and Expenditure for the year then ended, and a summary of significant
accounting policies and other explanatory information. L

Management’s Responsibility for the Financial Statements:

- A The Institute’s Management is responsible with respect to the preparation and
presentation of these standalone financial statements that give a true and fair view of
the financial position and financial performance in accordance with accounting
principles generally accepted in India, including the Accounting Standards issue
Institute of Chartered Accountants of India. This responsibility also includes
maintenance of adequate accounting records for safeguarding the assets of the
Institute and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on financial statements based on our audit.
We have taken in to account the accounting and auditing standards and matters
which are required to be included in the audit report under provisions of various Act

and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified by
The Institute of Chartered Accountants of India. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material

For Indore Insti u‘gx\iﬁmrmacy
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4, An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments; the auditor considers internal control relevant to the Institute’s
preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the Institute has in place an adequate internal
financial controls system over financial reporting and the operating effectiveness of
such controls. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the financial
statements.

5. .We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion. .

Opinion

6. In our opinion and to the best of our information and according to the
Explanation given to us, the aforesaid stand alone financial statements give the
information in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Institute as on 31st March, 2024, and its surplus/(deficit) for the year ended on that
date.

; A We further report that:

(a)  We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion proper books of account as required by law have been kept by
the Institute so far as appears from our examination of those books;

(c) The Balance Sheet, the Statement of Income and Expenditure dealt with by
this Report are in agreement with the books of account;

For Khandelwal & Khandelwal Associates
Chartered Accountants WAND
Fkﬂm%

(dpondd=—

{CX Durgesh Khandelwal) Date : 08.06.2024
Partner Indore

M.No. 077350
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F.Y. 2023-24

Immwmar
Run by (Shall Educational & Walfare Soclety)

Balance Shoat as at 31st March , 2024

AY.2024-25

Dettioulers Sch AmountiRs.)
SOURCES OF FUND
| General Reserve A (4,48,67,627)
Il Current Liabllitias
Credilors 8 28,480
Provisions & Payables c 38,386,117
Deposits from Students D 17,33,500
Fee Recalved in Advance E 3,098,268
Il .Branch Accounts F 14,81,70,192
TOTAL RS. e D82,98.078
APPLICATION OF FUND
| Fixed Assets G 8,77.89,166
H  Current Assels
Fees Recelvables 1.49.81,494
Other receivables n 14,865,623
Advance to Slaff & Others I 4,716
Deposits with Bank J 38,08,373
Cash & Bank Balances K 11,39,557
Notes to the Accounts
TOTAL Rs. — ) 7L B

:.'"@”%ZMA?

Place: IN
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INDORE INSTITUTE OF PHARMACY

F.¥. 2023-24
Run By (Shall Educational & Weltafre Society)

Schedule - A
General Fund

Genaral reserve

Opening Balance

Add: Surplus / (Deficit) of Income over Expendiute for the yaar

Total Rs.

Schedule- B
Sundry Creditors

Alumni Asso of Indor Ins of Pharmacy

Provisional admission

e Total Rs.
Schedule - C
Provisions & Payables

Salary Payable

Gratulty Payable

TDS Payable

P.F Payable -

ESIC Payable

Professional Tax Payabla
Total Ras.

Schedule -D
Deposits from Students
College Caution Money
Hostel Caution Monay

Schedule - E

Fee Received In Advance
Advance fees From Student
DTE Counceliing Re 3

Schedule -F 14
Branch Accounts ( Liability)

Shall Educational & Weilare Soceity

Total Rs.

Total Rs.

Total Rs.

Schedule - H
Other receivables
TOS Receivable

Prepald Expenses
Accured Interest on RD

Total Rs.

76,006
1,25,000
3,08.266

Amount

14,81,70,192

E

Amount

13,67,500
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F.Y. 2023-24 INDORE INSTITUTE OF PHARMACY AY. 2024-25
Run By (Shall Educational & Welafro Soclaty)
Schedule - |
Othar recelvables Amount
Staff Advance .—4_”? |
T i |
Schadule- J
Deposits with Bank A |
Mshunm Deposits 28,48,373 |
10,50,000 ;
le - K VR JO— 1 |
Schadule -
Cash & Bank Balances Amount
Cash in Hand T
HDFC 50200032349803 Current alc oo
Kotak Mahindra Bank 9009502735 Current alc 2,.68,979
PNB 0699002100033258 Current alc S 44007
PNB 0689002100038572 Current a/c 15,678
31188453024 Current alc b
- Schedule-L
Fees from Students Amount
Tuition Fees : .
& i ; 93,10,715
Bulem 16,71,600
i 4,47.317
Less Institutional Merit Scholarhip
Total Rs.
Other In:n":‘l Amount
1,75,704
Interast on Deposit 1.85.325
Tolal Rs. 3.71,029
Schedule- N
Human Resources Expenses Amount
Salary facully , technical staff T o
e - 42,32,879
Other beneflts to the and staff 214
e Fmdkmfnrhuﬂlydmbpmm & | seminars / weblinars / 0,256
b, 20789
Toarns. 45,36,727
: Indore Institute of Pharmacy
¥ |
i-‘ - f
\v T oo
- Chalrman sum."
i prhiihn .'--.r---th J
For Indore Inst &{i\im y {(}
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F.Y. 2023-24 INDORE INSTITUTE OF PHARMACY AY. 2024-25
Run By (Shall Educational & Walafre Soclaty) i L D
! Amount
Learning Resources Expenses
Cost of technical books T
%’Wﬁ“ o
...
M T T Total Rs. 1,84,008
Schedule- P
Computers & IT Infrastructure Expenses Amount
Software Expenses = 510,571
Intranst Expenses 2,802,625 .
Examination Expenses 1,39,032
% Total Rs. 9,32,228
Schedule- Q -
Operational Expenses Amou
Elactricity Expenses 11,03,028
Water Charges & Testing 7,023
Postage Expenses 9,476
Telcom Expensas 99,105
Travel / Conveyance / Vehical 1,40,033
Advertisemant 21,57,353
Printing & Siationery Expenses 1,983,587
Public Relations 18,964
Audit Fees 1,83,896
Texes 1,77,473
Hospitality Expenses 27,457
Insurance Charges 2,37,785 )
Repalrs & Maintenance Expenses 9,73,843
Other Administrative Exps 91,463
Total Rs. ﬁ,zolus
m-nu:n Expenses Amount
Laboratory Consumables Expenses 2,27,724
Student activities Expenses 15,25,395
Identity Card and Other Certificate 11,218
Affiliation / Equivalence / Approvals and Visits 18,52,473
Recrultment Expenses 43,666
Seminar & Workshop Expenses 1,89,600
E Governence ( ERP Software) 3,35,519
Cyber Security Exps 1,680,950
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Schedule- S
Hostel Running & Malntenance Expenses Amount
98.750 -
Hostel Mess Expenses ! {-B
Total Rs.
Schedule- T - 7,21,960
Transport Expenses Amount
us Runring & Nsintorance Exps 9,069,008
Insurance Charges (Bus) 301526
Total Rs. _{TH"B}T, f,
- L
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Run By Educatlonal & Welafre Society) :
Schedule- S
Hoste! Running & Maintenance Expenses S
Hostel Expenses "'_"—9_3‘7? z
Hostel Mess Expenses 18
Total Rs. _ 7,21,966
Schedule-T
Transport Expenses Amount
Bus Running & Maintenance Exps 9,89,908
Insurance Charges (Bus) 3,91%2’?
Total Rs. 101,
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Indores Institute of
(Run By Shall Educationsl & Weltars Society)
Schedule-G (Fixed Azsats ) :
e P [~ P i SRR EP0) PRI
2 Cet-23
::::::,, 40 [ 2073018 | 1433700 4400718 | 17.02,087 |  26.44,031
|E“~¢'°ﬂﬂm 40 | 2274585 | 1433700 37,08.205 | 14.83,314 | 2224971
[Pepherals & Networidng 40 | 604404 s sotaod [ 241702 2842 =
40 94,028 - 4020 761 s8417
|Equipmant 15 | 15092800 127,008 1,58,19,848 | 23,7277 | 1,34,48.870
’ s Equipment 15 | 1,49,08,157 1ADOS6T | 22,38,224 | 1,28,71,004
Ctice Equiomants 15 776,832 | 127,004 003838 | 135575 |  7.88.261
Woests Management Equipments | 15 T.884 7854 1178 6,670
3 |Furmture & Futures 10 | 2731452 2730452 | 273,145 | 24,858,307
4 |[Livary Bocks and Journals 40 10,193,137 - 10,13,137 | 4,05,2585 8,07.882
§ [Buicng - 10 | 6,14,04,991 €.14,04.591 | 61.40,469 | 552,604,492
€ |Cantaen 10 | 1.25,88795 12808795 | 12,568,880 | 1,13,20018
4 intistasons 10 - - 277,13 277713 13,888 263827
¥ Lang 0 | 1788368 17,05,368 - 17,685,308
] mark & Logo 11,287 11,297 2,624 8473
Grand Tetst FAIBOS0T | 1500704 | 277713 | 40.00,10310 | 12290453 | 8.77,85,108
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SIGNIFICANT ACCOUNTING POLICY AND NOTES TO THE ACCOUNTS

1. Accounting Assumptions
The Accounts of the institute are prepared under the historical cost convention with applicable
accounting standards using the mercantile method of accounting unless stated otherwise here
in after,

2. Revenue Recognition

Fess from students are accounted on accrual basis after taking Into consideration of all
xmnmmmmmm.mamdwmnhm
measurable and reasonably certain that the ultimate collection will be made.

Tuition Fees

menwwmmummmmmmmmu-m
M.mmmhmmmmumhmmsmﬁ

the year In which It is recelved, mm:umwmuuuhmmummm
hﬂanwﬂuhnmhdubmmdmﬂmumdﬂum'm )
year mmummm.mmwmwm,nm.mmmm

at the end of the accounting year Is Income of that year.

One time charges

Colleges normally receive one time M.i.c..ﬂudwuuwﬂchanpnldon&ymmm
tenure of the studentship In the college. These charges are usually in the form of fees for
ldﬂﬂﬂbﬁMmmﬁoﬂhu,uLIHGMﬂmmmt&e.mmWIﬂ

recognised as income when received.

periodic charges
-ddl:bn-hddm Muuhrm#domrwmmmwmm
:mmu:umnmmmmmmwmmmmmw
mmmmﬂm«mwmmmwmmmm
munmd.wmm.mwmmmum.m-

time proportion basis over the relevant period.

Caution Maney
s} mmp.mmmvkwommhb
At the time of d;mmwmmmmmhdﬂn
Mumnum::mmh
wmmhmﬁdﬂhﬂﬂﬂlﬁ“lw
balance sheet of the callege. The or it Is forfelted by the college as per the rules or 3
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student does not claim the caution money after becoming entitled to recelve the same within
the perlod during which refund can be claimed as per the policy of the college.

Hostel fees

Hostel fees is the fees charged for boarding and lodging from the student who avall the hostel
facility. Revenue from such fees is recognlzed on time proportion basls over the period for which
the fee is received. Revenue from mess charges recelved from the student living in the hostel is
recognized on a time proportion basis over the period for which charges have been received.

Amgunt received from Board for payment to Exam Invigilators

mm-mmmemmmmmmmuwm
conducting board examinations. The amount received from the board Is recognized as income
wmmmwmhtumeWhmhd-mmu:nmmulnmclmmnmd
expenditure account.

Donatlons
mwmwmdmmumumwmmnmdu
the head Corpus fund and general donations are eredited to Income and Expenditure Account.

Fixed assets
m:mmw-smmmmmmmmmmm
financial cost.till such assets are ready for its Intended use, less specific grants received.

Capital work in progress
wmmmtmmmmmmumumdumsmd
“bullding under construction” and transfer to respective assets on completion.

Depreciation
WmMMnmmmmmmmnmm

MMWWW:{MT&M.MLPWtMWWnW
mwnwumuwmmmmwmmmmmm
Committee framed under Madhya Pradesh Niji Vyavasaylk Shikshan Sansthan Adhiniyam 2007.
mmhwmmMMWwamdmm?mf- for
the current year and consequently total deficit for the current year have increased by Rs.
£8,17,269/-

. Apportionment of common expenses
mmmwmmmwmmlmunmum
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Khandehwal & Khandelwal Associates Indore Institute of Pharmacy
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