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4.1.4 Expenditure, excluding salary for infrastructure augmentation during the year (INR in Lakhs)

Year | Budget Expenditure | Total Expenditure | Expenditure
allocated for | for expenditure | on on
infrastructure | infrastructure | excluding maintenace | maintenance
augmentation | augmentation | Salary of academic | of physical

facilities facilities
(excluding | (excluding
salary for salary for
human human

resources) resources)

2023-

24 431 18.38417 253.43264 8.02159 7.28734

1 2 3 4 5
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durgesh352003@yahoo.com

INDEPENDENT AUDITOR’S REPORT

Report on the Financial Statements

-
1

we have audited the Financial Statements of M/s. Indore Institute of Pharmacy (“the
iastitute”), which comprise the Balance Sheet as on 31st March, 2024, the Statement
of Income and Expenditure for the year then ended, and a surmmary of significant
accounting policies and other explanatory Information.

Management’s Responsibility for the Financial Statements:

2.

The Institute’s Management is responsible with respect to the preparation and
presentation of these standalone financial statements that give a true and fair view of
the financial position and financial performance in accordance with accounting
principles generally accepted in India, including the Accounting Standards issue
institute of Chartered Accountants of India. This responsibility also includes
maintenance of adequate accounting records for safeguarding the assets of the
Institute and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor's Responsibility

3.

Our responsibility is to express an opinion on financial statements based on our audit.
We have taken in to account the accounting and auditing standards and matters
which are required to be included in the audit report under provisions of various Act
and the Rules made there under.

We conducted our audit in accordance with the standards on Auditing specified by
The Institute of Chartered Accountants of India. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material

misstatement.
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4, An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of materlal misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments; the auditor considers internal control relevant to the Institute's
preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the Institute has in place an adequate internal
financial controls system over financial reporting and the operating effectiveness of
such controls. An audit also Includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the financial

statements.

5.  _We believe that the audit evidence we have obtained Is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

6. In our opinion and to the best of our information and according to the

. Explanation given to us, the aforesaid stand alone financial statements give the
~ information in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the

Institute as on 31st March, 2024, and its surplus/(deficit) for the year ended on that

date.
T We further report that:

(a) We have obtained all the information and explanations which to the best of our
knowledge and bellef were necessary for the purpose of our audit;

(b) In our opinion proper books of account as required by law have been kept by
the Institute so far as appears from our examination of those books;

(c) The Balance Sheet, the Statement of Income and Expenditure dealt with by
this Report are in agreement with the books of account;

~ For Khandelwal & Khandelwal Associates
Chartered Accountants oy
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Durgesh Khandelwal)
Partner
M.No. 077390
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Run by (Shall Educational & Walfare Soclety)
Balance Sheat as at 31at March , 2024
Farticyiars Seh Amount[Rs)
SOURCES OF FUND
| General Reserve A (4.48,67 .827)
I Current Liabliities
o Sundry B 28,480
Provisions & Payablas c 38,368,117
Daposits from Studants. 3] 17,33,500
Fee Raceived In Advance E 3,98,268
I _Branch Accounts [ 3 14,81,70,192
TOTAL RS, —2 5L
APPLICATION OF FUND
| Fixed Assets G B,77.88,166
- I Cumrent Assets
Foes Receivables 1,49,81,454
Other recelvables n 14,85,623
Agvance o Stalff & Others I 4,715
Deposits with Bank J 38,688,373
Cash & Bank Balances K 11,390,557
Notes to the Accounts
o~ — 55
As per our report of even date annexed
Indore Institute of Pharmacy
by
B M
Secretary
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SIGNIFICANT ACCOUNTING POLICY AND NOTES TO THE ACCOUNTS

1. Accounting Assumptions
The Accounts of the Institute are prepared under the historical ost convantion with applicatie
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in after.

2. Revenue Recognition
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student does not claim the caution money after becoming entitied to recelve the sama within
the period during which refund can be claimed as per the policy of the college.

Hostel fees

Hostel fees is the fees charged for boarding and lodging from the student who avall the hostel
ha facility. Revenue from such fees is recognized on time proportion basls over the period for which

the fee is received. Revenue from mess charges received from the student living in the hostel is

recognized on a time proportion basis over the period for which charges have been received.

Amgunt received from Board for payment to Exam Invigilators

College receives amounts from the Education bosrds for payment to the Invigilators for
conducting board examinations. The amount received from the board Is recognized as income
Mdﬂumplw.whhvlﬂhmhmuwwlnﬂwm.md
expenditure account.

3. Donations
Donation received towards Corpus fund of the Institute is directly taken to balance Sheet under
the head Corpus fund and general donations are credited to Income and Expenditure Account.

4. Fixed assets
Fixed assets are stated as per written down value method Including attributable Interest and
financial costtill such assets are ready for Its Intended use, less specific grants received.

5. Capital work in progress
wmmmammhnbmmunuunwmm
“buliding under construction” and fer to respecth on I

6. Depreciation
MNMMBMMW&MWNWWBMW
provided under the provisions of Income Tax Act , 1961. Previously the depreclation was :
charged as per as Annexure | of Fixed Assets Schedule Issued by Admission and Fee Regulatory !
mmmmmwwmmmm
mmmwmmmmmmmmﬂmofnsmn.zm.
the current year and consequently total deficit for the current year have increased by Rs.
£8,17,269/- |

7. Apportionment of common expenses |
Common expenses Incurred by the society for the varlous educational institutions are |
distributed the institution on basis of gross fee income of the respective institutions.
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Provisions are determined based on best estimates of the
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existence in the financial statement.

9. Employee Benefits
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the year.

10. There Is no contingent lability as on balance sheet date.

mmﬁtmdw
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Chalrman Secretary
Place: Indore
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Meeting to Consider Budget Proposal of Departments for the Year -2023-24

A meeting was convened in the office of Principal 1IP .on 21 Mar 2023 to discuss and
consider proposal of departments for the academic session 2023-24 Deans/HODs briefed
: the Principal about respective requirements which was discussed in detail
Consequent to the discussion ,proposal as tabulated below was finalized and will be sent to
the accounts for further processing and getting approval of Management

e A—

Financial Budget Proposal for the Year -2023-24

S.ILO Particulars Proposed Budget 2023-24
1 |Salaries And Allied Expenses e 213
» Salaries Teaching Staff 135
Salaries lon Teaching Staff _ 75
Staff Welfare Expenses e
e 2 |College Expenses E 16
|Exam Expenses 25
Lmrv Expeﬂs“ a5
Other college Expenses
3 |Concession in Fee i 34
Merit Scholarship 2
Concession in Fee (0 = 22
4 |Students Activities Expenses " PR

Educational Tour
Seminar & Workshop P : -
Sport Expenses d 8

Annual Function 8
Student Welfare Expenes 3
5 |Administrative Expenses 5 107

__i S R e e L W O e S RPN Tl B0 (RS | S L Vi 18- |
Repair & Maintainance Exps 35
Telephone & Internet Expenses L 4
Vehicle Running Expenses “
Advertising & Markeling Expenses 12
Housekeeping Expenses 9
Security Expenses 17
Statutory Expenses =, e 10 s

Insurance Charges (Building & Other)

1
Stationery And Printing Expenses , >
Travelling Exp 3
Other Adminitrative Expenses 2
f ipal
Indore Institute of Pharmacy,
INDORE (M.P.)
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& |Hostel Running & Maintenance Expenses 1 H
Hostel Expenses : ey
Hostel Mess Charges ) |
7 |Training & Placements Expenses 2
Training & Placements N
8 |Transportation Expenses 40
Bus Running and Maintainance 20
Insurance Charges Bus 5
Salary Transport Staff 15
9 “ |Infrastructure S 25
Computer software 20
Lab Equipments ~ _ 2
Furniture & Fixtures 2
Library Books AERE—e
Building {Canleen) 0 |
Total (1-9) o 470 |

INDORE INSTITUTE OF PHARMACY
N
)
Principal
Principal
Indore Institute of
INDORE (M.P)

Principal
Indore Institute of Pharmacy,
INDORE (M.P.)
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APPROVAL OF BUDGET FOR THE YEAR 2023-24 (IIP)

The Budget for the Year 2023-24 sanctioned by the Board of Members of Shail

Educational and Welfare Society. Indore for the Institute Run by

the Society (INDORE

INSTITUTE OF PHARMACY, INDORE]) in view of proposals received from all the

departments.

(Rs. In Lakhs)

Propc-lsnd Budget

s.No. EXPENDITURES HEAD Approved Budget |
1 |Salaries And Allied Expenses 213 204
Salaries Teaching Staff 135 = 132 =)
Salaries Non Teaching Staff 75 70
St‘a;fl Welfare Expenses 3 2
2 |College Expenses 16 13
Exam Expenses 25 2
Library EXpenses 35 3
lab Consumable Expenses e
3 |Concession in Fee 34 31.5
Merit Scholarship 12 105
Concession in Fee 22 21
4 |Students Activities Expenses 25 22
Educational Tour . 3 2
Seminar & Workshop & 5 4
Sport Expenses 6 5
Annual Function B 8
Student Welfare Expenes 3 3
5 |Administrative Expenses 107 96
Electricity Expenses S i) e [ __F_ﬂ__u =
Repair & Maintainance Exps | .35 [T A 32
Telephone & Internet Expenses RIS g s S -
Vehicle Running Expenses > ¢ AR 35 7
Advertising & Markeling Expenses 12 11
Housekeeping Expenses 9 8
Security Expenses 1 10
Statutory Expenses P ¥ 10 10
Insurance Charges (Building & Other) A = 1
Stationery And Prninting Expenses i s |l gL = e 15
Tra\rellmg_Exp ' 2 1
Other Adminitrative Expenses 2 15 2=]l}
6 |Hostel Running & Maintenance Expenses 8 7
Hostel Expenses 5 0 45
Hostel Mess Charges 2 ey 3 25 _

k—-w

Prmc |
Idore Institute harmacy,
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#"7 |Training & Placements Expenses 2 1.5
" Training & Placements 2 1.5
2 |Transportation Expenses 40 as
Bus Running and Maintainance 20 18
Insurance Char_g_:s Bus S5 B
Salary Transport Staif 15 13
S |Infrastructure 25 21.5
Computer software 20 18
Lab Equipments 2 1
Furniture & Fixtures = 1.5
Library Books 1 g
Buildi.n;r (Canteen & Site Development ) (o] (#]
Total (1-9) 470 431.5

RIS

For Indore Institute ﬁwcy
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Waste Management Equipments | 18 854 . N T88e 1,178 o678
3 [Fuminare & Funures 10 27.31.482 - WALAST | 2.TIN4S 24,58,307
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INCOME L EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31st March 3034
Eaciisuiers =R
N CE
Foas from Shatends L 3,08,08 424 rITM 2837.780 %.30.13,423
v Wcoeme L 348507 (%] 18837 - pRa¥. -]
TOTAL RS S 17 - %~ S S——_. ... 8
EXPENDITURES
Flusrasn Alasmrres Lrpenses N 2,29.40.842 10 AT 308 §ABEO6 2a830. T2V
Lawring Hesoustes Empensss o 1,723,008 A5 4,104 1 000
& 1T it L AT 58S 38,780 20,843 - LE-F-0)
Oparwisonsl Exparnss e 853 231540 121,183 . 54,30, 188
e L] L 8.8 TV 284,000 100324 9.10,500 4140 54
Traiwng & et Exe . ! . 229,850
o 114,34 008 273420 823,08 1.22.30,183
Hawted Sunirg & Mt Espe = 841478 - 180,482 T e
Transpot Lagenses T 1Lr1Ted -0 =0 1300824
Hulss 3 Lhe Accounts
TOTAL RS. 51 L1 T LR
Burplus | (Defleil) of Income over Eipendiute Ior the year (53,34.080) MROLS84) 8T (e.19.000) (84,34, 837)
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Indore Institute of Pharmacy 23-24
Opp. IIM, Pithampur Road, INDORE
E-Mail : rb@indoreinstitute.com
Repairs & Maintenance Exp
Group Summary
1-Apr-23 to 31-Mar-24

AR - = e R TP e === e e Page |
Particulars K __Closing Balance
= S e [ Debit | _Credt
Repairs & Maintenance Exp (Academic) 2,45,109.00
Rapair & Maintenance Fumiture 42 787.00
.. Repair & Maint. Equipments 2,02,322.00
Repairs & Maintenance Exp (Physical) 7,28,734.00
Gardening Expenses 1,71,847.00
o Repair & Maint (Building) 3,80,809.00
Repair & Maint. Electricals 1.64,802.00
Repair & Maint. Othérs 11,176.00
Grand Total ~9,73,843.00
acy
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Indore Institute of Pharmacy 23-24
Opp. |IM, Pithampur Road, INDORE
E-Mail : ro@indoreinstitute.com

Computers & IT Infrastructure Expenses
Group Summary
1-Apr-23 to 31-Mar-24

e L U e e =i et e AT

Particulars | —_Closing Balance 5

AL A o) [ : Debit 1 Credil |

Examination Expenses 1,41,648.00 2,616.00
Intranet Expenses 2,82,625.00
Software Expenses 5,10,571.00

Grand Total 93484400  2,616.00

-tituta of Pharmacy
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