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Summary:

4.1.4 Expenditure, excluding salary for infrastructure augmentation during the year (lNR in Lakhs)

Year Budget
allocated for
infrastructure
augmentation

Expenditure
for
infrastructure
augmentation

Total
expenditure
excluding
Salary

Expenditure
on
maintenace
of academic
facilities
(excluding
salary for
human
resources)

Expenditure
on
maintenance
of physical
facilities
(excluding
salary for
human
resources)

zo23-
24 4.3L L8.38417 253.43264 8.02159 7.28734

1 2 3 4 5
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t NOEPEN OENT AUOTTO R,S REPORT

Raport on the Flnanclal Staaoment3

, 
'' *" have audi:ed the Financial statements of M'ls lndore Inslitute of Pbarmocy ("the

lcstitute-), which comptise the Salance Sheet as on 31st March' 2024' the Statement

of lncome and Expend[ure fot the year then ended' and a summary of slSnlficant

accounting pollales and other explanatory lnformation'

ManagemGnt" Retpontlblllty for the Flnaoclal Statements:

2. The lnstltute's Ma.a8ement is r€sponsible w'th resp€ct to the preparation and

pretentatlon of these stanialone flnancial statements that giva a true and fair vlew of

the flnanclal po5ition and financial petformance ln accordance wlth accounting

princrples genlrally rccepted in lndia' includlnS the Accounting Standa'ds i55ue

lnttltut. of Chsrtered Accountants of lndia Thls responslbllity alJo includes

rna.ntenanccofadequateaccountlnslecord'forsafe8uardinStheassetsofthe
lnstitute and for preventing and detect]n8 frauds and other irregularitieS; selection and

appliardon of approprlate'accotrrrtinS policles makint ludSments and estilnates that

are rcasonable ana pruaettu and desitn' lmplementation and malntenance o'

adequate tnternal ltnanciai controls' that 
-were 

operating effectivelY for ensurin6 the

accuracY and ao-pt"r"tt"tt of the accountinS records' relevant to the preptration and

presentation of the financial statements that 8fue a trLre and talt view and are free

from mate al mlsstatement, whether due to fraud or erro''

Auditot'3 R3tPonslbllttY

3. Our .eJPonsibllity i5 to expr€ss an opinion on financial statements based on our audit'

We have ttken in to sccount the 
'ccounting 

and auditlnS standards and matters

whlcha.ereQulredtobe.ncludedlntheauditreportunde'provlsionsofvariougAct
,nd th" Rules made there under'

We conducted our audit in accordance with the Standard5 on Audltlng speclfled by

ft 
" 

frr"tta"ta gf Chrrtered AccountanG of lndia Those Standards requlre that we

com$y wfth ethlcal rsqulrem€ntt and plan 
'nd 

perform the audlt to obtaln rc€sadle

asiuren€e aborrt whethet the ffntnclal Statements are free from mater'al

mkir.tema, . 
For rndore,"",',$.Sm
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An audh lnvolvas performing procedurer to obtaln audlt evtdence sbout the amounts
and dl5closuret In the llnancial rtataments. The procedlres selec-ted dapend on the
audho/s Fdtmant, lndudrng tha a5res6rnent of the rkls of hrte.lrl mlsstatomant o,
thq finandal titrmcntt, whethe. due to f.aud or error. ln maklnB thoje .kk
aa,s€agnentt; lhe rudltoa conriders internal control reievant to tha tnSdfurtc,a
prcparrtlon and 

' 
l. presentaflon ot the ffnancial statemerts in order to derign audlt

proceduaet that .re appropriite ln the circumstancei, but not for the pu[ose of
erprersint an oprnion on wh.ther the tnsfltute has ln place an adeqlate intemal
financlal contaolg tyttem ovar flnanci.l .eponlng end the operalnt oJraatfuaresJ of
such cortroli. An aadll ,lso lnclude! evalurtinB the approprlatenisr o, accounflnSpolldet usod and the rlajohrbleness ot the ac@undnt asllm.tas mede bymiinrgaftcnt,.! wlll as evslurting the overalt presentaflon of the flnanclal
sLta,nenB.

,Wa bclleve that the audlt evidance we have obtained ls sufriclent lnd approprlatc to
p.ovrde a basls tor our.udlt oplnion,

Oplnion

7.

ln our opinlon ahd to the best of ou. informa:ioit and acrordln8 to the
Explanatlon gren to ut the aroresaid stand alone flnancial statements"give theinlonnatlon in the manner 3o regutred and 6tve a true 

"na 
f"ir rt"* in Liioimrty

with the rccounting prtnciple5 ten3rally accepted ln lnd,a, of the state of affatrs ottt elnrtitute a9 on 315t March, 2024, and its surplug/(deflcft) for the year ended on that
dale.

We funher .eport that:

(a) W! heve obt.ined allthe lnformation .nd explanatlons whlch to the best ofour
knowledge and bellef were necessary for the purpose of our audili

(b) ln ou. opihion proper bools o, account as requlred by hw have been kept by
the tnstltute ro frr as.ppea.s from our examin.tion otthore books;

(c) Th! Ealance sheet, the Statement of ln.om. and Erp€ndttlr€ dealt with by$it Raport are ln afeement with the book of account;

For ,(h deh^r.l & KhandelwalArtociates
Charte.ed Accounlants

Partner
M.No. 02390
L'>lr.I 1 .p216 77 ZSa r. K €. bK Z 6J a/ I
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Mssting to Consldor Budgot Proposal of Departments tor the Year -2023'24

A meoting was convened in ths office of Principal llP ,on 2 1 Mar 2023 to discuss and

consider proposal of depanments for the academic sess tc]Il 2023-24 Deans'/HODs brieled

the Principal aboui respective requirements whlch was d scussed rn 
'letail

Consequenl to the discussion ,proposal as tabulated below was final ?e'i and wlll be senl to

lhe accounts for further processing and gett nq approval ol Managemonl

-!ffi*J,.,.....,

Finarcial Budget Proposal for the Year '2023-24
Pr r,rprsed Br-rdget 202t-2{

lnsurance Ch'arges (Builcjing & Other)

Concession in Fee

A
/f^-

PnUiPat
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APPROVAL OF BUDGET FOR THE YEAR 2023-24 (IIP)

The Budget fot the Yeat 2023'24 sanctiooed by the Board ol Members of Shail

Educational and Welfare Soclety' lndore for the lnslrllrle Run by the Soctety (INDORE

iNSTITUTEoFPHARMACY,INDoRE)inviewofploposalsrecelvedtromallthe

lndore lnstitute
Pfrarrnacy

Rs. In Lakhs

of

depanments.

B
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Treinla( 6. Pt-.cetlrcrrta ExPcnse3 1.5
Training & Placemcnts 1.5

orr Expenses 40 35
Bus Running and MaintainaDcc la
lnaurancc Chargca Bus 5

Salary Transport StaJI l5 l3
2S 2t.s

Computer softwarc 20
Lab Equipmcnts 2 I

! Lrrnitu.e 6. Fixturcs 2 1.5

Librbry Books l I
jluildinc lcantccn & Site Dcvclopment ) o o

Total (l-9) 470 431,5

74
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Rap.h t Mrlntan.nca ErP (Actdornlc)
Repor & Maktehanag Fumilue

,.Rspdi E Maio| Equiq onls

Rop!1''& Mrlntonenco Exp {Phyilcal)
Gardgniag Expensel
Repoit I Moin| (Euildkg)

lndore lnstitute of
I rndoE lGr.ruro ol Pharrnacy

::-:- :..- :'..

lndoro lnsiltute ot PhamecY 23-24
Opp. llM. Pithampur Road, IUoORE

E-Mall rbd!lndorcinstrtutocom

Ropalrs & Mslntonanco ExP
Group Suomary

1-APr-23t0 31_Mar'24

A
IY,

PnnciP\f
lndore lnstitute of I'hiirtrlacy'

INDORE {N'I.P.I

Reaat & Matnl Eloclivanls
Rep6/r 8 Mairl. Oti'ers

m
#,
fo-u

17

&||s9,90
12,787 00

2,02,322.00

7tri8,734.00
1,71 847.00
3,80,809.00
1.64,902.00

11 176 00



ffi-i!f";*;.".", 
I

Indore lnstitute of
Pharrnacy

lndoro lnstituto of Pharmacy 23-2tl
Opp. llM, Pithampur Road, INDORE

E-Mail i d@indoreln3titutc.clm

Computer3 & lT lnfra3tructurc Expanseg
Group Summary

1'APr'23 lo 31'Mar"2'l

1,41,648.00
2,82,625.00
5,10,571.00

6"Ysq

i..r lildore ln:'t!lute of PhaImacy

[.$tta-
)-$flr rinancel./.

,r,,&,
lndore lnstitute ol Pharnracy,

INDORE (M.P.)

18

Pug€ 1

Closlng 83lancg

. Debil , credit

9,34,844,00 2,616.00

Eraminatlon Exponaot
lntt"anol Exponaoa
Softwara Expona6t


